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Australia’s decarbonisation challenge

Reduce GHG
Achieve net zero emissions to 43%
emissions by 2050 below 2005 level by

2030

Multi-year
emissions
budget for
2021-2030

+ various State
targets
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High emissions

industries

Image: https://cer.gov.au/
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Victoria’s emissions 15-20% clow
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Market opportunity
The role of CCUS

Victoria has world class natural resources and opportunities to develop a
substantial economic opportunity in CCUS

Opportunities to support Australian and

Opportunities in Victoria APAC decarbonisation

Decarbonisingindustry Low-carbon hydrogen, Negative CO2 Shipping
ammonia & urea emissions imports

® v
‘ Domestic
& Export

Near term opportunities targeted Longer term opportunities

= Interstate &
Q International
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Economic benefits
Jobs & Gross Regional Product

i
Boost to Gross

Regional
Product (GRP) $896m

Victoria (total)

Construction

Operational
Phase

Phase

$1,056m

Victoria (total)

o;

Jobs
created

Construction

Operational
Phase

Phase

2,707 1176

Victoria (total) Victoria (total)
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The project concept

0 CO, is captured at industrial facilities, 032 Pivel
compressed and delivered to an offtake ipeline

point = ¢ 100km long

* 6 million tonnes of CO2 per year

The liquid CO, is transported along a

pipeline to the Pelican geological Ofsh
storage site . Gippsland Basin shore e
% W e 4-6 subsea injection
wells

* Monitoring assets

The CO, is stored permanently in porous rock,
just like oil and gas (including CO,) has been for
millions of years

Pelican Reservoir
 Up to 168 Million
tonnes capacity

o The site is monitored for environmental markers to
confirm safe containment and allow a quick response to A
any non-routine situations. Pelican




Project status

02

Commercial
* Market sounding underway

* Business Case
* Delivery model

Engineering
* FEED complete

* Geotech works

* Assessinginfrastructure
requirements
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Permitting/Storage Land/Environment

Y (oo [l] [T - @ (oA L=l LI MDIIEIELMle]s © Pipeline approval process
of Storage underway

NI EIR e NIEI eI al[eEI el « Landholder liaison commenced
* Permit commitments ongoing * EES & ElSreferrals
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Keep up to date:

www.vic.gov.au/CarbonNet :

Subscribe to our e-

Oofober 2022
%MA Ford search Q
In thic edttion
About the CarbonNet Carbon Capture and . Approvals &
7 Community . Ei Resources
Project Storage investigations

CarbonNet
Project
[Enabling a Net Zero Future

The CarbonNet Project is working towards establishing a
commercial scale Carbon Capture and Storage (CCS) hub in

Gippsland, Victoria.

CCs is being investigated in Victoria, and implemented around the
itis recognised as having an important role in
reducing greenhouse gas emissions from industry.

world, because

CarbonNet plans to build a 100km CO; pipeline from the Latrobe
Valley to the Gippsland Basin, enabling new decarbonised
industries to contribute to Victoria's 2035 interim emissions
reduction target and a net zero emissions outcome by 2045.

View transcri

"! The CarbonNet project - Advancing

Watch on (€3 oulube

Watchiater  Share

About CarbonNet

A Carbon Capture and Storage
(CCS) project which will
decarbonise industry in Gippsland.

What is CCS?

Carbon Capture and Storage
(CCS) is one of the many solutions
to achieving net-zero CO,

emissions.

Why Gippsland

Gippsland is a world leading
location for CO, storage.

Community
consultation

Have your say and learn about
upcoming events.

Approvals and
investigations

CarbonNet’s program of
investigations and environmental
approvals.

Carbon Capture and
Storage FAQs

Discover answers to frequently
asked questions

news
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